
THE WASHTHGTOH HEBALD SATURDAY AUGUST 8 1805 II

g
PRICES STAND TEST

Stocks Firm TInder Extra
ordinary Pressure

MANIPULATORS ABE rTRTyrESS

Drhe on American Stneltlnc and
National Lead Pulls to Affect the

for Maui Weeta London Dealer
Take Only Jloderate

York Aas Z At no other time
t af-

prics began w s the strength
vere test

as by the extraordinary operations te
American SmeKma and R ning and Na
ticnbi Lead
extent to which the aaVanee ta the gen-

eral list had gone it was rematfcaMe
what power of reststanea was opposed
t i factor of suck a seriously disturbing
Brt

In the forenoon Americana Smettlag and
Rfining and National Lead under the in-

fluence of flagrant manipulation accom-
panied by rumors that the stocks were
cornered advanced te a sensational way
at the expense oC whatever ahert Internet
there may lave been te them the former
rising more than seven potats and the
latter six points above last nights dosing
figures only to stamp violently to near
th ir opening figures as soon as the short
Interest was covered

That the general market held strong
up to about 1 ta spite of the tac-
tics resorted to by the manipulators of
Smelters end Lead was more then might
reasonably have been expected yet this

what it did and te such a degree that
advances of a point to
that period were

Shows Surprising Strength
the general list dM no than

Jse its early gala when those bones
slumped around 1 oclock caused genatee
surprise but that It afterward showed
a tendency to recover was entirety natu-
ral lr view of what it had already demon-
strate as to its BBdertymg strength

opening was the two stocks
which were to tarnIsh the sensation of the

aM many others scoring of-

osehalf point or morn over mat nights
closing figures and notwithstanding the

dov with net advances
The volume of transaction espeaieJtr te

the first hour anythIng before
seen in the market for a considerable time

the total for the 4ay amounting to
upward of 1J8MW shares of which

oclock
A decided contraction in business oc-

curred in the afternoon stocks becoming
dull on the decline with little evidence
in the general list af uneastaess ta regard

take profits
London Market Apathetic

London tdefc only a moderate interest
is our market trading both ways poe
sblY buying Bttte more than It sold A
farther advance te
t ccxtrred abroad and the quotations for
the metal on the local metal exchange
were again marked up
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An optimistic interview was ant
by Mr HrHman te San Fraodeoo and te
force quarters the statement alteajpit to
ae been made by this gentleman at

Lake City to the effect that be per
had not come to the assistance

if the Wheeling and Lake Erie hot that
re system of which be is te control bad
Migated itself to meet certain Indebted

riFs of the OouU lines was regarded as
throwing a little new light OB an Internet

deal the real natore f whIsk te still
clouded in mystery
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York Aug 7 Bradetreets report
of clearing houees for week ended August
6 shows
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WEEKLY REVIEW OF TRADED-

un and Bradstreet Commercial Agencies Both Opti-

mistic Over Results of Past Six Days

¬

New York Aag G Dun Com
panys Weakly Review of Trade temor
row alit say

EjKworagteg reports of commercial
conditions oataamber adverse statements
and IB almost Instance earlier gains

fully maintained while the growth of-

eonBdeoce M evidenced by Increased prep
arattone for tall trade and a revival of
structure work Reports of damage to
spring whet by rust were the only un
tevaraote crop news other leading farm
products making rapid progress The rise
la prices of wheat was largely speculative

danger
More interest is shown hi the iron and

steel markets than at any earlier date
this year although the railways are not
buying freely Both railway and municipal
bonds are more readily

provMtcg fond for needed con
atrocttoo work and the second halt of

premise to snake a muck better ex
hibitkm ta all departments f this Indus-
try Statistics of pig Iron production
mate the best showing of the year on
Augnat 1wnen the w kiy active capacity
was S4SW tAMS against Xt9S en July X-

R olts at the ant big auction sale
f drers were most satisfactory

relatively high prices being realized so
that the sHoatlOB is not unsettled by de-

reb d quotations as many feared The
sale also attracted attendance from widely
separated points and the merchandise
wee so well distributed that no burden
will be in any section
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New York Aug 7 Bradstreets re-

view tomorrow wilt say Trade crop
and Industrial d ve piBnts of the week
are mainly favorable The first of the
faH merchants excursions are

leading cities thereby enlarging sates
by jobbers and wholesalers Industrial
eports are generally of Increased time
run or enlarged output and the leading
crops have approached a week nearer
harvest The result has been moderate
enlargement of sales and output and the
maintenance of the earlier probability of
good outputs of leading crops There
aria however some features accompany-
ing these derelopmeiits deserving of
note

Th e are statement from ojntte a few
markets that early fall buying is hardly
np to exBtctattotM a d that 4aotion and
conservatism govern buyars actions In
the crop situation the extreme beat of

we started the real crop
scare of the season Premature ripen-
ing and rust damage were reported in
the Northwest though the feeling is
that while some shading of estimates is
Jastifled rust came too late to seri-
ously injure the plant Oats yields are
reported disappointing bat aa the other
hand some States report better thin
earlier expected winter wheat thrashing
returns More moisture Is d eirable for
corn seat and west of the Mississippi
and that crop is stffi rather spotted
though much has been gamed

Cotton is ta sued shape and indi-
cates a large and other crops
promise wen In the industries there
is perc ptably mar doing ta Iron and

hardware manufacturing Western
coal mining and the lumPier trade
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The Washington Stock Exchange closed
a week of active business yesterday with
the prices of most local aeeorttfes on
higher grovnd than last Monday lest

ess yesterday not large hot the few
sales made were at top prices

Povr tecartties flsar 4 ta the
OM Si 00 Capital Tractioc Mall sow at
US4 Three traosactMos ta Washington
Gee were recoidod aggregating 3 shares
aU at MK OM hundred shares of Lan
stan said at M 10 tea at 11 The

at m
The feature of the day was the bidding
p of Mergonthatar nearly three palate

withovt the sale of a share of the stock
The higher price is warranted by the ac

teray none of the brokers present had A

pan to the fact that between 1 and 2

was going through m pjiiotothiilciil axhi-
bttiaa most teteresttas to watch ta the
ftgnres coming the tape
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LOCAL PRODUCE HASKET
Prices qsoted ir wholeula1-

Prodaea ycstenUy was In tibrnl sappv sad the
vbgesale market Out SB mast The aajam-
rtt jcscb stock to this market U poor

ct K JBESt be sold at a sserisce Oatr the
best produce nov cflemataH tefV price

BCTTEH CrctffleiT f aer SsM d Western
diets S J do seconds M B uocess fsocy Si-
S do fir to zood chete IlalS
seed M tterepacked fresh U
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WORKHOUSE ADDITION BIDS

to Build S5OOO Structure
In view of aa appropriation made by-

Congreee at the last session of 9KM
for Ute erection of an adtBtafexrattoa-
bunding ta connection with that part of
the District workhouse used by men
bide for tbs eoMtmction wIN be InvIted
by the Cew misston rs just as soon as
Daniel S Gorges chief clerk of Ute eo-

giaeer deportment has completed the
preparation of Ute spectflcadoas

The plans for the building which were
drawn br the architects IB the bonding
inspectors tee provide for a two
story and basement structure of stone
and brick wIll be a central ro-

tanda connecting with the north wing
of the workhouse recently erected

REAL ESTATE NOTES
WINgS Olbbs Daniels have sold for

Charles W King Jr the threestory tea
Meson at VK Monroe street northwest
OB the north side east of Sixteenth
street The Muse Is brick has S TO-

Bhotwater beat and entirely
m 4 rn It occupies a lot IS feet front

It is the porpose of the pvrchaser Irwin

Ms residence It Is understood that HS
paid for tile property

Wright Hopktes have sold the house
at IIS Tennessee aveme northeast to
Virginia U and Same W Stetpson TIlts
is the last house ta a Mock of foor widen
this ibm recently completed Wright
Hopkins have also seW to Charles W
Eddie the house at 3s Eleventh street
northeast

The Washington Mechanics Savings
Dank is contemplating the erection of a

for Its use at 5K Eighth street
soatheast on the property archaeed for
the purpose several months ago Pleas
for the proposed building have been

by Harding TJpman architects
and A Gets Son will construct the
bonding The cost of the structure will
be approximately JK60d The boudmg
will be S by S feet and will stand diagon-
ally across the corner from the present
business place of the bank It will be
two stories In height buNt of bride and
terracotto with the bankte reom finish
ed In comfortable aad modern style

Harry WardmaR has plans afoot for the
erection of a fourstory apartment bone
at 1 M L street northwest The betidIng
wflt be constructed of brick and is es-

timated to cost t3H OX A H Beers
architect prepared the plans

W C Blundon has began the erection
of three twostory brick houses at II to

I IS Rhode Island avenue northwest The
proposed houses will be OB large plans
and Will cost approximately SKJOS

Hunter Bell architects drew the plans
and the owner will construct them

ommlssloners to tsk for Proposal
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BANK RESOURCES INCBEASE

Summary of Conditions on July 15
Contains Interesting Data

The summary of reports on the condi
lion of national banks of the United
States on la In to the last
call of tie Comptroller of the Currency
shows an increase in loans and discounts
over the statement rendered on Slay 14

of SS7KS6J6 but a decrease from
that of May 2 1SOT of n54SS160

The holdings of United States bonds
306 68 for May It DOS but

increased over May 29 1907 in the sum
of jsntsa

The dreelatton decreased WS4769 since
May M 1SG8 but increased over
lOOt to the amount of tS7CK7 Indf-
vidtial deposits IB national banks have
increased JSW9M1S since May H 1908 and
JHST16SS since May 29 WK

The total resources of the national
banks have Increased JBJta795 since
May H JS08 and CS75t3S65 since May
39 199T There are 81J national banks
an increase of 3K since May SI 1907

REPLIES TO MORSES CHARGE

Hanna Announces Third Dividend-

on North American Bank Deposits

Minority Stockholders Say They Are
Urging Comptroller to Turn Down

Morses Liquidating Plan

A g 7Cnares A Hanna
receiver tot the Natieaal Bank of North
America said today that his only reply
te the aaexrUonn of Charles W Morse
that he IB guilty or crtrainat taterfer-
aetf in blocktas Mr Morses plan to

pay off expositors at once through
an aeeets company was the announce
meat of a farther payment of S per cent
some tIMe ta September bringing the
total ifcnaeate to 7 cent

Mr Haaaa added that he might issue
a statement ee the banks affairs

Following the f another ta-

HetRMBt agefcwt Mm In the Federal
COns todar Mr Morse had nothing
to soy it Me Plan for paying the
def 9tt rs in hell hat minority stock-
holders were MK backward ia aaaemetog
that they were leaving nothing undone
to teebtee the CMBptrolter or the Car-

lo turn down Mr Morses plan
and said they had no donbt the Comp-
troller would sack action

The stockholders pointed that while
Mr llamas to only TJW a year
los his services ta Bqaidatia the bank
and or another month have paid off
9 per cent of the depositors claims they
would have to pay Mr Morses BaoldaUog
company 8OMe for compensation and
commission for loaning enough money to
pay all certified claims against the beak
They also say that according to the pro
posed contract with the com-
pany there will be many other
which would bring the expense far above
what it win amount to under the receiver-
ship plan

The minority stockholders behave that
If Mr Morse can succeed la pvttta the
bank on its feet by the time be is called
to plead to the twHcUiwnts against him
this mil the government would

more dbVentty in making out its
ease of false entries and misap-
proprtetto of the banks loads

SURPRISED BY MOESES TALK
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Officials in Comptroller Office
Talk of Bin Intervierr-

Oradate ta the offlce of the Comptroller

terday at the Interview of Charles W
Morse ta wMch he took exceptions to the
Interest of the United States district at-
torney of New York In the affairs of the
National Bank of North America

Thomas P Kane deputy comptroller
who to ta charge ta the absence of Law-
rence O Murray the comptroller said

Oflactafe of the National Beak of
North America are under indictment for

alleged to be ta violation e Ihe
laws of the United States For

that reason I am at a loss to account
a resentment on the part of anybody
over the action of representatives of the
district attorneys office in conferring
with the deputy comptroller or aay a-
etoe who may be In authority ta the

omce

ENTERS INTEBESTINCr SUIT

W G Lnnham Sues landlord for
InJuries from Defective Porch

Willtem G Lanham yesterday Wed salt
against J Leo Kotb for damages
for personal injuries alleged to have been
received by Tjtnham from a defective
porch at a house whisk he had rented
from Kolb

Tanham alleges that be notified Koib
that the porch needed repairing and that
KoOk promised to attend to the matter
bat tailed to do so Lanham who is said
to be a man of heavy weight on October
28 1SK alleges that he received a fall as
a reMIt of a defective board in the porch
at the booee OR the Bowen road near
Goad Hope C and sustained serious
injuries

The suit will of more than ordinary
interest as It will determine a landlords
HaMttty for injuries to a tenant after the
latter has notified the former of defects
In the owners property

CONFIRMS VERDICT

Justice Barnard Decides Several
Property Owners Were Benefited
Justice Barnard yesterday signed an

order ratifying the appraisement of the
Unicn Station grade llama a commission
as to lots fi and 33 In square G5 J A
Healy owner lots M and 36 in square S5
Robert A Dore owner parts of lots 35
and JJ square fflS Robert A owner
port of lot 37 William MeGnUk owner
and lets J8 3S and square 625 llte
DIe Kensington owner

By its report o the court on June 6

last the oonunisskm certified that the
owners of the property mentioned were
not entitled to any damage on account of
the changes made in street grades In the
neighborhood of the property

The property is oa the west side of
North Capitol street between Massachu-
setts avenue and G street The conunls-
sioa found that the property bad greatly
Increased ta valve owing to the terminal
Improvements and that the increase In
value otttet the damages produced by the
changes ta the grades of the streets
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AMERICAN MEAT TRUST
AFTER BRITISH MARKET

London Aog Agents of tb British
department of agriculture have unearthed
evidence they declare today that
vtoees then that the American meat trust
is trying to corner Smithfield market the
largest of its kind in the world and to
smash English competition on Its own
ground The trust has succeeded so well
the agents report says that meat is now
within 1 cent of what it cost during the
recent famine It can get no cheaper It

con

is added until the government adopts
some plan by which the English dealers
can compete favorably with the trust

The department of agricultures report
suggests the opening of the market to
Canadian and South American cattle as
a retaliatory measure and urges also
that tbe trust be compelled to Mil Its
bullocks within fortyeight hours of

to increase the supply and make
consignments more frequent

arr-

ival

FINANCIAL

YOURSELF-
It is not what you earn but

what save that counts
The thousanddollar man who
saves is better off than the
fivethousand dollar man who
does not

Thoughts of feeble old age
when working irjs have
passed should be a strong
force toward immediate

Start an account

HomeSavingsBank
7th and Mass Ave X W

Branches
7th and H Sts K E

436 7th St S W

Capital coaa ssiTte njetjoa

issued direct
the principal

of the world
Exchange bought and sold
Letters of Credit issued
Money transmitted by Cable
Stocks Bonds bought sold
Collections Investments made

NATIONAL
IggS BANK

Pa Ave opposite U S Treanr-

rhe Safest Investments
An the not ffactaite terl j diitsztiea
COT JIU E et tt Ewcer r tuck otrtrta First
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THIRTEENTH STREET TO WhiT
Commissioners Have o Money for

the Desired Improvement
Replying to a petition from a number

of citizens who are owners of property
fronting on or adjacent to Thirteenth
street northwest between Euclid street
and Park road the Commissioners said
yesterday that owing to a shortage of
funds they will be unable this year to
macadamize that portion of Thirteenth
street as requested

The Cotntatesieners said ta their reply
communicated to the Columbia Heights
Citizens Association through Ha presi-
dent Judge C S Bandy that they will
Include the item m their estimates for
next year

EXCTJRSIOXS

Enjoying a mooaVajfat saW down the
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